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Oikocredit “dancing in the rain” 



To dance (and sing) in the rain Life isn’t about waiting for the storm to pass – 

it’s about learning to dance in the rain. 



Access to responsible finance 

 The challenge: 

 2.7 billion have no access to 

formal financial services 

 A solution: 

 UK retail savings market 

£1,000 billion 

 Investment market  

£ trillions unknown 

 

  



Reaching disadvantaged people... 

Microfinance 

596 partners 

£5,000 

€350,000 

€1,000 

Social Enterprise 

279 partners 

€425,000 

Investors 

43,000 

MF Clients 

1,200,000 

Employees 

77,671 



Microfinance 

INDIA 

Borrower: Activists for Social 

Alternatives (ASA) 

Loans: INR 125,000,000 

 (£1.6 m) 

Purpose: microfinance 

Loan: INR 50,000,000 

 (£650,000) 

Purpose: school building 



A global and local co-operative 

Providing finance through 879 project partners in 71 developing countries 

  

Raising capital from 43,000 investors in 16 countries 



Fair Trade 

UK, USA  (Ghana) 

Borrower: Divine Chocolate 

Equity:  GBP 500,000 

 USD 948,000 

Purpose: working capital 



36 years of financial performance  

 Total finance: > €1 billion 

 Written-off: < 3% 

 Risk management 

 Share value held 

 Ratings (e.g. M-CRIL) 

 Financial: recommended 

 Social: highly recommended 



2010 Financial Report 
Balance Sheet 

Investor capital €477 m 

Development financing €481 m 

Net asset value €531 m 

Income Statement (% of investor capital) 

General expenses 2.8% 

Dividend paid 2.0% 

Addition to provisions 2.3% 

Add to reserves 1.4% 

Total 8.5% 



Environmental impact 

Australia (Kenya/Uganda) 

Borrower: Barefoot Power 

Loan:  USD 1 million 

Equity:  AUD 400,000 

Purpose: working capital 



Social performance 

MF clients 

reached 
1,234,000 

Participation of 

women 
86% 

Rural MF 

clients 
50% 

Gender 

Policy 
42% 

Local currency 

loans 
57% 

Client Protection 

Principles 
44% 



Investment from UK and Ireland 

Min 

/Max: 
£150 or €200 

/no maximum 

Nominal value 

(asset value): 
£150 (£167) 

€200 (€223) 

Typical dividend: 2% 

Term: none 

Fees: nil 

Investment type: depository receipts 

Income tax: foreign dividend 

Currency: GBP or EUR 

Sale terms: redeemable at par 



Who is changing the world? 

“In my mind it was only rich 

people who invested in 

Oikocredit. But now I see it's 

normal people who invest 

what they have so other 

people can be happy in life.” 

Rosalie Botti, Cocovico 



Co-operative 

CÔTE D'IVOIRE 

Borrower: Cocovico 

Loan: XOF 1,126,000,000 

 (£1.5 m) 

Purpose: market building 



Your questions 



Disclaimer 

This document was produced by Oikocredit, Ecumenical Development Cooperative Society U.A. (Oikocredit International) with the greatest of 

care and to the best of its knowledge and belief at the time of writing. The opinions expressed in this document are those of Oikocredit 

International at the time of writing and are subject to change at any time without notice. Oikocredit International provides no guarantee with 

regard to its content and completeness and does not accept any liability for losses which might arise from making use of this information.  

 

This document is provided for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a 

recommendation to buy or sell financial instruments or banking services and does not release the recipient from exercising his/her own 

judgment. The recipient is in particular recommended to check that the information provided is in line with his /her own circumstances with 

regard to any legal, regulator, tax or other consequences, if necessary with the help of a professional advisor.  

 

This document may not be reproduced either in part or in full without the written permission of Oikocredit International. It is expressly not 

intended for persons who, due to their nationality or place of residence, are not permitted access to such information under local law.  

 

Every investment involves risk, especially with regard to fluctuations in value and return. It should be noted that historical returns and financial 

market scenarios are no guarantee of future performance. Investments in foreign currencies involve the additional risk that the foreign currency 

might lose value against the investor‘s reference currency.  

 

Oikocredit International is a cooperative society with limited liability (coöperatieve vereniging met uitgesloten aansprakelijkheid) under the laws 

of the Kingdom of the Netherlands.  


